SINGHANIA BROTHERS LIMITED
DIRECTOR'S REPORT

To
The Shareholders of SINGHANIA BROTHERS LIMITED.
Your Directors take pleasure in presenting before you the Naxt Annual Report Audited

statement of Accounts for the year ended 31" March, 2014,

FINANGIAL HIGHLIGHTS

Current Year Previous Year

In Rs. in Rs.

Frofit before taxation 87 82,628 3,111,963
Provision for :
Current year _18,17,700 60,093
Profit after taxation 79,64,929 2.51,870
Less; Excass provision for earlier years - 2t
Balance Profit 79,64,829 2,561,870
Add: brought forward profit from pravious year 2,34,64 286 23212,418
Balance carried forward to next year 3,14,29,214 2,34,64,286
DIVIDEND:

Tha Director do not recommended any dividend & plough back the profil far the better working capital
Managemenl
COMPANY PERFORMANCE:

The Company continued dealing in shares & securities throughoul the year, The above results have been
achieved due o judicial deployment of funds in trading in shares and securities. Your Direciors have
adopted a highly caulious approach while dealing In ihe market which resuited profit

DIRECTOR:

Smi Shalinl Singhania retires by rotation at the ensuring Annual General Meeting and being eligible offer
heraell for regppolintment

C GOV NGE;}

As per clausa 49 of Listing Agreement with the Stock Exchange, & section on Corporate Governance and
management discussion and analysis together with a certificate from the Company S puditar confirming
compliancs is et out in the annexure forming part of this report

AUDITORS:

Mg 5.C Swaike & Co Cherersd Accountant, having FRN Mo 322137E the Auditor of the Company
shall ba retinng at the Annual General meebing and are sligibie for re-appaintment.

FOREI CHANGE, CO VATION OF E GY, T L AB THM:

As the company s engaged in dealing In ghares & securites, the matter of enargy conasrvation and
tachnolegy sbsorption are not applicable. The Campany had no active relating to Foreign Exchanga
eamings or outgo



" AR P 8:
e
There was no employses in respect of whom information w's 217(24) of the Companies Acl, 1855 read

with Cempanies (Parficulars of Employses) Rule. 1975

RIRECTOR RESPONISBILTY STATEMENTS;

Pursuant to section 217(24) of the Companies Acl, 1956, and in respect of the annusl accounds for the
y@ar under reference, your directors confirm that

) In the preparation of the annual accounts for the firancial year anded 31" March, 2014 the
applicable sccounting standards have been faliowed,

) Appropriate scoounting policy have been selectsd and spplied consistently and have made
Judgment and estimates that are reasanable and prudent so as to give a lrue and fair view of tha
siate of affairs of the company as at 31" March, 2014 and af the Profit for the year 1™ April, 2012
to 31™ March, 2014

C} Proper and sufficiant care has been taken for the maintenance of adequals eccounting records in
accordance with the provision of the Companies Act 1958 far the safeguarding the assets of the
company and for preventing and detecting fraud and ather irsgularities, and

d) The annual accounts for the financial year ended 31® March, 2014 have been prapared on a
going cancermn,

C NC TIF

According to section 383A (1) the companies Act, 1856, the company has taken @ compliance eartificate
from & Company Secrelary in whale tima practice as to whether the provision have been complied or not,

KN EM
i
The Company maintained a cordial refationship with its: employees which resulted in' smooth flow of
business operation dufing the year under review. The Direciors wish lo place an record their sincere
thanks 1o the Shareholders for their Support, cp-operation and confidence on Managemen! of the

Company.
Thanking You
Yours Faithfully
Reqd. Office: On Behalf of the Board
2/10, Sarat Bose Road For Singhania Brothers Limited

Kolkata- 700 020

Dated: 25" August, 2014 Director




SINGHANIA BROTHERS LTD

CIN No. ; L51909WB1882PLC035145
SEBI Regn No. : INB 031018835

210, Sarat Bose Road, Garden Apartmeant
Block - A, Kolkata- T00 020

Ph No.: 033 2454 6981

Corporate Governance Report

1. Cempany Philosophy on Corporate Governance
The Company belleves in the attainment of highest level of lrarsparency, eccountability and equity, in all
aspects of its operalions. The Board of Directors is commilied o promote the highest standards of
Corporaie Governance within the company.

2. Board of Directors
The Board of Director of the company comprises of;

Hame of Director No. of Board Whather Neo. of No of Committes
Mealings sitencded | Directors In Membership
attended during | Last AGM | other public | (Other than SDL)

2013-14 Ltd,
Saffan Kumar Singhaniz B Yes 1 3
Bimia Devi Singhania [ Yes 1 3
[ Shalini Singhania ] Yes 2 3

Six meeting of the Board of Director held during the financial yaar 2013-14.
Date of Board Mestings:
26" Aprl, 2013, 25 June, 2013, 24" August, 2013, 25° November 2013 26" December, 2014, 10"

Febnuary, 2014,
3, Audit Committes/Remuneration Committes/ Share Holders Commitles:

A Audit Committes;

1.  GComposition:
Audit committes comprises of following three Directors wha are Mon-Exscutive Independent
Direttors;
Bajn Kumar Singhania . Chalrmain
Bimla Dawvi Snghanla . Membar
Shalini-Singhania : Membeer
Mr. N.K. Bhattacharji, Company Secratary was the secretary of the commiltes for the meeting heid
durmng the year
1. Referonce:

Clauses 49 of Listing Agreement list the role of the Audt Commitiee. The List of the tem of

reference is a8 follows;

- Review of the Company financial reporing process, the fnancial statement and financalrisk
management policies.

- FReview of the adequacy of the intemal control system and functioning of the internal Audd
leam

- Disgcwasion with the inlemal and exlemal sudidors, soope of audit mciuding the observation of
the suditor for the financial year and a joint post- audit review of the same.
Reviewing wilh managemant the annual inancizl statement befare ssbmisson 1o the board.



 SINGHANIA BROTHERS LTD

CIN No. © L51909WB1882PLC035145
SEBI Regn No. : INB 0310185935

210, Sarat Bose Road, Garden Apartment
Block - A, Kolkata- 700 020

Ph No.: 033 2454 5981

3. Meeting and Attendance:
The defails of tha meeting held during the year 2013-14 and the sflendance are as follows
Date of Meeting: April30, 2013, & October 31 2013
Attzndance: All the members allended the abova meeling,

B. Remuneration Committes | Non-Mandatory)

1. Composition:
The Committes comprises of Non-Executive Independent Dirsctors.

Safjan Kumar Singhania . Chairmain
Bimia Devl Singhania - kember
Shalinl Singhania - Membar
Mr. N.K. Bhattacharji, Company Secretary was the secretary of Ine committee for the migeting haid
during the year.
2. Reference:
Tha remunerstion commitiee has been constifuted 10 review and recommend the remuneration
package for the dinsctor,

3, Meating and Attendanca:
During the year 2013-14, the remuneralion commiftes mel once on January, 2014, All ihe member
of Ihe commitiee was present for the meeting

4, Remuneration of the Company; |

a For the Direclor, the total remuneration consists of salary within the limit prescribed under
schedule Xl fo the Companies Act, 1956 and subject to the approval by tha shasshaldars,

b Excepl the director no ether director draw and remuneration from the oompany, Thers was
na setting fee for attending the meeting of the Board of the Director’ Commities thereot,

5. Director remuneration pald o Sagan kumar Singhania Rs. 120000/~ & Shalind Singhania Rs
180000/,

C. Shareholders ! Investor Grievance Committes:
The company has constituled & shareholder | invesior grievance commities of the Board of

Directors undes the Chairmanship of & non execuive independent divecior to spacially look into the
redressing of shareholdar | investor grigvance.

Sajjan Kumar Singhania - Chairmain
Bimia Davi Singhania . Member
Snalinl Singhania - Mambar

M. N K. Bhattacharj, Company Secretary was the secretary of the commitiee for (he mizating held
during the year



 SINGHANIA BROTHERS LTD
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SEBI Regn No. - INB 031018535
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4, Detalls of Annusl Genaral Maating.
[ AGM for the Year | Dale [ Time

| Vanue

2006-07 28/08/2007 1230pm

2007-08 Z25/08/2008 1230 p.m

2008-09 29/08/2009 1230 p.m

200510 27872010 12.30 p.m

2010-11 DEORZ011 12,30 p.m

2011-12 280812012 1230 p.m

2012-13 2T0e2013 123l pm

2013-14 26/0552014 12.30 p.m

210, Sanat Bose Road,
Garden Aparimant, Block =&

Kalknta - 700 020
210, Saral Boss Road,

Garden Apariment, Block -A

Folkatn = 700 020
2M0, Sarat Bose Road,

Gargen Apartment, Block &

Kolkata— 700 020
2110, Sarat Bose Road,

Garden Apariment, Block -4

Kolkata~ 700 020
2110, Sarat Bose Road,

Garden Apartment, Blazk -4

Kiofala— 700 020
2110, Sarat Bose Road,

(Garden Apariment, Block -4

Kolkata = 700 020
210, Sorat Bose Foad,

Garden Apariment, Block =&

Kolkata= 700 020
210, Sarat Bose Road,

Garden Apartment, Block -4

Kolkata— 700 020

Mo special resolulion wes pul through postal ballot last year. As per the required under clause 49 VI (&)
paniculars of direclor seeking re-appointment are giving in the explanatory statement to the notice of the

AGM to be held on Septembar 28", 2014

5. Disclosure:

The Company does not have materially signdicant relsted party transaction with its promoters, the deecior
of the managemant, thedr subsidiarios or relatives, eic thal may have potential conflic] with the [nterests of

the Company al (aige



- SINGHANIA BROTHERS LTD

CIN No. - LE1000WB1882PLCO35145
SEBI Regn No. | INB 031018935
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Block — A, Kaolkata- 700 020
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Delails of non-compliance by the Company, penaities, sfructures imposed on
exchange, siructure imposed on Ihe company by stock exchange

matter related to capltsl markets, during the las! thres Years: Nil,

6. Means of Communications:

The quarterly and ha#f yeary results are published In news dail

discussion & analysis report forms part of the Annual Repon.

ihe company by siock
or SEBI, or any statutory autharity, on any

ies viz. Asian Age on menagement

7. 1. Annual General Mesling;
Date & Times Seplember 267, 2014, 12.30 p.m
Venue 210, Sarat Bose Rosd, Block-4&
Folkats - 700 020
2 Financsl Calandar
k Firat Duarior Ranks End Juns, 2013
ii Second Quarier Raesults End Sap, 2013
i, Third Quarter Resulls End Diag, 2013
I¥,  Financial Results for the End Mar, 2014
Year ending March 31", 2014
| Cate of Book Closura 24/062014 1o 28002014
4 Dividend Payment Date MA
3 Registared Office 210, Sarst Bose Foosd, Block-A
Holkats - 700 020
B Listing on S{ock Exchange at | The Calculta Siock Exchangs
| Association Limited, Kolkata,
7, Lyons Range, Kolkats- 700 001
B Slock code Stock Exchange, Kolkata
Ordinary Shares(Physical Form)® 1225038
Dermnat Form,
g Registered & Transfer agent NICHE Technologies Pwvi. Lid,

71 B.R.B Basu Road, Kolada- 700 001

10 Share Transfer Systom:
Shase transler in physical form can be lodged with NICHE lechnologies Pt Ltd. at the above
mentioned address. The iranslers are normally processed within 7-10 days from the date of receipt
il ihe documends Bre complals.

L Distribution of Shares Holding:

No. of Shares | No.ofHelder- | % [ MNo.of Shares | % |

Frgm - Te —
1 = b a4 TH.95 11ET12 .77
501 - 1000 a0 1347 90000 7.35
1001 - 2000 1 0.15 2000 0.16
2001 - 3000 - - - -

3001 - 4000 - - -~ -

400 - 6000 40 599 200000 1833
5001 - 10000 12 1.94 125500 10:25
10001 - 30000 4 0.50 70000 571
30001 - SBO00 — = - -

50001 - 100000 3 0.45 195884 15,60
100001 - & Above 3 045 421840 34 44




SINGHANIA BROTHERS [TD

CIN No. | L51909WB1982PLC035145
SEBI Regn No. ; INB 031018935

2/10, Sarat Bose Road, Garden Apariment
Block — A, Kolkata- 700 020

Ph No_ 033 2454 6981

12,

T

Dematerialisation of Shares and Liquidity:
The company has entered inlo agreement with National Securities Depository Lid, (NSDL) ag well

@58 tha Central Depositary Services Lid. for demat faciity.0.00 % of shares capital is dematerialized

&8 on 31" March, 2005.
Address for corraspondence Singhania Brothers Limited
410, Baral Bose Raad

Kolkata- FO0020

On Behalf of the Board
For Singhania Brothars Limited

pvs PR T

Director



5.C. SWAIEA & CO,
Chartered Aveountants

04T S04, Al Road, Bamrackpore
Kalkata- 700 120

CERTIFICATE OF COMPLIANCE FROM AUDITORS AS STIPULATED UNDER CLAUSE 49 OF THE
LISTING AGREEMENT OF THE STOCK EXCHANGE IN INDIA CERTIFICATE

To
The Mamber of
Mis. Singhania Brothers Limited

We have examined the compiiance of conditions of corporate governance by Més. Singhania Brothers Limited, for
the listing agreement of the companies with stock @xchange.

The compiliance of condition of corparate gavarnance is the responsibility of the manegement. Our examination
was imited 10 procedure and implementation thereaf, adopted by the company for ensuring the compliance of the
condition of the corporate governance. It is neither an audit nor an expréssion of opinion on the financial
statements of the company.

In owr opinion and lo the best of sur information and according fto the explanation given fo us =nd the
Tepresentation made by the director and the management, we cerify that the Company has compiled with the
condition of cofporale governance as stipulated in the abave mentioned listing agreamsant

As required by the guidance nofe issued by the Instilute of Chartered Accountant of India, we have to state that
according lo the informalion given to us, no investor grievance is pending for a period exceeding onz= manth
=gainst the Company, as per the record maintained by the shareholders / nvestar grevance committes.

We further state that such comphiance is neither gs dssurance as 10 [ha future liability of the company nor tha
efficsancy or effectiveness with which the management has conducted the aftaire of (he Company

For 5.C. SWAIKA & CO.
CHARTERTED ACCOUNTANTS
FRN No. 322137E

[

“'"'.r""-

{ CA. 5.C. Swaika)

M.No. - 53834

30/, 5.M.All Road, Barrack Pore
Kolkata - 700 020

Dated: 25" August, 2014




3.C. SWAIKA & CO.
Chartered Accountants

30s1 5. M. Ali Road, B
Kolkata- 700 120

UDITOR'S
TO THE MEMBER OF
Mis SINGHANIA BROTHERS LIMITED
Report on the Financial Statements

We have audited the sccompanying finzncial stalemants of Mis SINGHANIA BROTHERS LIMITED ("the company”),
KOLKATA which comprise the Balance sheet as at 31" March, 2014, the statement of profit & loss Accounts for the
year andad a summary of significant accounting policies and explanalory infermation,

Management 8 responsible for the praparation of these financial statement that give a true and fair viaw of the
financial posdion, financial performance of the company in accordance with the accounting principles generally
accapled in India including Accounting Standards refarred to In subscription 3(C) of saction 211 of the Companies
Act, 1858 (“the Act”). This responsibility includes the design. implementation and maintenance of internal control
relevant 1o the preparation and presentation of the financial statements that give a true and fair view and free from
matenisl missEement, whether dus io frawd or ermor,

Auditor's Responsibility

Our rasponsibility |5 10 axpress an opinion on these financial statemants based on our audit. We conducted our audit
in acoordance with auditing standands issued by Charlered Accountants of India. Those statement require thal we
comply with ethical requirement and plan and perform the audit top cbtain reasonable assurance aboul whether the
financial statement are fres of matedal missm:mm!i

An audit invalves parfarming procadure to obtain sudil evidence about the amount and discloswe in the financial
slatement The procedures selected depend on the auditor's judgment including the assessment of the risk of,
material misstaternent of the financial statement, whether due o fraud or erfer. in making those risk assessment the
audior considers internal control relevant to the company's preparation and fair presentation of the financial
statement in order lo design audit procedure that are appropriate in the circumsiance An audit also inchudes
evalualing the appropniataness of the estimate made by Management, as wall as evaluating the overall presentation
of tha finzncial statemants.

We bebave that the audt evidence we have obtained 15 sufficient and appropnata to prowide & bass for our audit
Cpinon.

Opinign
In our epinion and to the best of our information and according to the axpianation given to s, the financial statements

givers the information required by the Act in the manner so required and give a frue and fair view in canformity with
iha accounting principles generally accepled in India

L Inthe case of Batance Sheet, of the state of affairs of the company as at 31" March, 2014,
and
i Inthe case of statement of Profit and Loss, of the profit for the year ended on that date



5.C. SWAIKA & CO.

Cliartered Accountants
3041 5.M. Ali Road, Barrackpore
Kaolkata- 700 120

Report on other Legal and Requiatory Requirements

As required by the Compansss (Auditor's Report ) Order, 2003("the order”) issued by the Central Government of
India in term of Sub-section (4A) of saction 227 of the Acl. we give in the Annexure a siatement on the matiers

spacified in paragraph 4 & § of the Ordar.

As requined by saction 227(3) of the act, we report that

1.

a)
bj
ol

d)

¥e have obtained all the information and axplanation which o the bast of our knowledge and beliaf ware
necessary for the purpose of our audit

In cur opinicn, proper bock of account s required by law have been kepl by the company @s far it
eppears from our examination of those accounts.

The Balance Sheet and the stalement of Profit & Loss Accounts dealt with by this report are in agreemant

with the books of accounts.
In-our opinion, the Batance Sheet of the Company as at 31" March, 2014 and the sialernant of Profit &

Loss for the year ended on that date comply with the accounting standards referred in sub section 3(C) of
Section 211 of the Companies Act, 1956.

On the basis of written represantation received from the director as on 31" March, 2014, and taken on record by
the Board of Directors, none of the Direclors are disqualified ae on 31" March, 2014 from being appointed as a
director in term of clause (g} of sub section (1) of section 274 of Companies Act, 1058,

As required by the "Mon Banking Financial Companies Auditor's Reporl (Reserve Bank) Directions, 1508 we
further siale that we have submitted a Report to the Board of Direclor of the company confaining a statement on
the matter of sSupervisory concem o the hmma Bank of India as specified in the said direction, namaly the
lofowing: '

L

The Company, Incorparated peior to January 8. 1997 has applied for registration as provided in section in
section 451-A of the Reserve Bank of India Act, 1934(2 of 1834). The Company has been granted
certficate of registration as NBFC by the Reserve Bank of India & tha Registration number is B.05.05782
daled 18" November,2003.

The Board of Director of the Company has passed a resolulion for non-acceping of any publie deposits.
The Company has not accepted any public depasit during the year under refarence

The Company has compiied with the prudential norms relating to the Income recogniion, accounting
standanis, assels classification @nd provisioning of bad & doubtiul debis as applicable fo it

For 5.C. BWAIKA & COD.
CHARTERTED ACCOUNTANTS

FRN No., 32213TE

{ CA. 5.C. Swalka)
Mem. Mo. - 536094

@,ﬂ:‘

301, 5.M.All Road, Barrack Pore
Kolkata - 700 020
Dated: 25" August, 2014



S.C. SWAIKA & CO.
Clanered Accountants

0L 5.M, Al Road, Ba
Kolkata- 700 120

Annexure 1o the independent auditor's raport

Annexure referred to in the Independent auditer's report ta the members of M/s Singhania Brothers
Limited (“the company”) for the year ended 31 March 2014.we report that:

i). &) The company has maintained proper records showing full particulars including quantitative
details and situation of fived assets.
b.) Al the assets have been physically verified by the management during the year. No
makenal discrepancies were noticed on such verification
c.) During the year the company has not disposed off any of its assets.

Ii} a.) The stock of finished goods has been physically verified during the year by the management
Mo discrepancies were noticed
b.) The procedure of physical verification of stock followed by the management is reasonable
and adequate in relation to the size of the company and nature of its business
6.) The company is maintaining proper recorder of inventory. No discrepancies were noticed on
such verification between the physical stock and the books records.

i) The company has neither taken, nor granted any loan, secured and unsecured fromio
companies, firms and other parties recaorded in the register meintained under section 301 of the
act,

Iv) In our opinion and according to jthe information and explanations given to us, wherever
applicable, thera are adequate infernal control systems commensurate with the size of the
company and the nature of its business with regard to purchases of imventory and fixed assets
and with regard of purchases of inventery and fixed assets and with regard to the sale of goods
and services,

v} In our opinion, the company has not made any transaction in pursuance of contracts or
arrangements entered in the registered maintained under section 301 of the act.

vi} The company has not accepted any deposits from the public during the year. Therefore clause
(vi} of the paragraph 4 of the aforesaid order i not applicable to the company,

vi) The central government has not prescribed maintenance of cost records under section 209(1)
(d) of the Act

X} a) The company Is regular in depesiting undisputed slatutory dues with appropriate authorities
as applicable .as the company has no employee and no manufacturing and/or trading
activities carried on by the company, the question of payment of provident fund. Empoyae’s
slate insurance, weallh tax. service lax, sales tax, customs duty, excise duty, cess etc does
not arise. According o the information and explanations given 1o us, no undisputed
amounts payable in respect statutory dues were outstanding as al 31" March, 2014 for &
penod of more than six months from the date they become payable




5.C. SWAIEA & CO,
Charered Accountanis

31 & M. Ali Road, Barrackpare
Kolkata- 700 120

b} There are no disputed statutory dues as applicable as at 31" March, 2014,

¥) The company does not have accumulated losses at the end of the financial year. The company
has not incurred cash losses during the financial year covered by our audit and the immediately

preceding financial year.

xi) The company has not obtained any loans from financial institutions, banks or debenture holder.
Therefore, the provisions of clause (i) of paragraph 4 of the aforesaid order, In our opinion, are
not applicable to the company.

xil) The company has not granted any loans and advances on the basis of security by way of
pledge of shares. debentures and other securities; therefore the provisions of clause (xii) of
paragraph 4 of the aforesaid order, in our opinion, are nol applicable to the company.

xiii} In our apinion, the company is not a chit fund or a nidhi/mutual benefit fund/society. Theralore,
the provisions of clause 4(xiii) of the aforesaid order are not applicable to the company.

xiv) Based on our examination of the records, we are of the opinion that proper records have bean
maintained of share, securities and debentures for the transaction and confracls and timely
entries have been made in those records. We also report that the company has heid the
shares. Securites, debenturas and other investments in its own name.

xv) The company has not givan guarantees for loan taken by others from banks or financlal
institutions. Therefore, the provision of clause (xv) of paragraph 4 of the aforesaid ordar i not

apphicable to ihe company.

xvi) The company has not oblained any term loan therefore, the provision of clause {(xvi) of
paragraph 4 of the aforesaid order, in our opinion, are not applicable to the company.

xvil} According to the information and explanation given 1o us and on an overall examination of the
batance sheet of the company, we report that no funds raised on short-term basis have been

used for long term Investments.

xviil) The company has nol raised any maney by issue of share during the year and as such the
provisions of clause (xviii) of paragraph 4 of the aforesaid order, in our opinion, are not
apphcable to the company.

¥ix) The company has not issued any debentures durng the year, therefore the provision of clausa
(xix} of paragraph 4 of the aloresaid order, in our opinion, are not applicable to the company.




S.C. SWAIKA & CO.
Chartensd Aceountants

30/ 1 5. M. Ali Road, Barrackpore
Eoolkata- 700 120

xx) The company has not raised any money by public issue during the year. Accordingly, the
provisions of clause (xx) of paragraph 4 of the aforesaid order, in our opinion, are nol
applicable to the company.

During the course of cur examination of the books of account carried out in sccordance with
generally accepted auditing practices, we have neither come across any instances of fraud on or by
the Company, nor have we been informed of such case by the management.

For 5.C. SWAIKA & CO.
CHARTERTED ACCOUNTANTS
FRN No. 322137E

G

[ CA. 8.C, Swaika]
Mem. No. - 53604

301, 5.M.All Road, Barrack Pore
Kolkata — 700 020

Dated : 25" August, 2014
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5.C. SWAIKA & CO.

Cluertered Aceouniands

3041 5.M. All Road, Barrackpore
Faolkata- 700 120

AUDIT REPORT

We have audited the altached balance sheet of SINGHANIA BROTHERS LIMITED as at 31"
March, 2014 and the related profit and loss account for the year ended on the date annexed
thersto and repor that:

a) We have obtained all the information and explanation which to the best of our knowledge
and beliaf wera necessary for the purpose of our audit

b} In our opinion, proper books of accounts a3 specified in rule 15 of the securities contract
(regulations)rules 1857 have been kept so far as appear from examination of such books.

¢} The stock broker has compiled with the reguirement of the stock exchange so far as they
relate 1o maintenance of accounts and was regular in submitting the reguired accounting
information 1o the stock exchange

d) The balance sheel and the profit 8loss account referred to in this report are in agreement
with the books of acoounts

&) |n our opimon and o the bast of our information and according to the explanations given fo
us, they said balance sheel and profit & loss account read fogether with the noles appearing
on the accounts, give true and lair view in so far as it relates to the profit & loss account of
the profit of the company for the years ended on thal date

For 8.C. SWAIKA & CO.
CHARTERTED ACCOUNTANTS
FRN No. 32213TE

s

{ CA. 5.C. Swaika)
Mam. No. — 53694

104, 5.M.All Road, Barrack Pore
Kolkata - TOO 020

Dated: 25" August, 2014




=]

SINGHANIA BROTHERS LIMITED

BALANCE SHEET AS AT 115t MARCH 2014

Notes | A8 81 313t March 2014 | As at 3151 March 2013
In Rs. In Rs.
EQUITY AND LIABILITIES I il
Shareholders® Funds
Share Capital ] 12,250 380 12,250,360
Resarves and Sunphis 3 70,840,700 82 875,772
B3,091,060 75,126,132
Cuwmrent Liablilities
Shor Term Borrowings 4 5AE, 262 <
Trade Payables 5 BO.418 212,388
Other Currsnl Liabiliies ] 160, 1894 183810
Ehaort Term provisions T 2570513 752 813
3436 418 11 2
TOTAL B8, 527478 76,280,944
ASSETS
|Non cumant Assels
Tangible Assels B T8 755 B33,7TT0
Man Cumant nvestmant b 3,578,071 40477 771
Long-tesm Loans and Advances 10 352,710 352 710
5,039,536 41,664,251
Current Assots I
Imvaniones ; 1 85,711,004 1,280 8588
Trade Recenablas 12 21,000,000 27,164, 430
Cash and Bank balances 13 d, 125,068 4,708,851
Shor Term Loans and Advances 14 1,850,853 1471741
81,487,843 34,518,093
TOTAL ST ATH
Srgrelicant Aocouning Pobces i RIS S
The accomparnying noles ara an integral part of the linancial statemants, 1o 28
This is the Balance Shael referred 1o In our repon of even date.
As per oo repon of evan date
For 3.C, BWAIKA CO,
CHARTERED ACCOUNTANTS For and an behelf of the Board of Drectors of Singhania Brathers Ligd,
Firm Regn, Mo, | 322137E
o\
iCA, Subtrash Chandra Swaiks) rgll""‘":"-l""“ '}”ﬂ?"ﬂ‘ﬁ] - ':E":"&"'“ Asw 4 ~5
Proprigior Shalini Singhania Bimia Dot Singhanis
Mambesship Number - 53604 [ Director] [ Director)

Flace: Kolkata
[iate: 254872094




alNGHANIA BROTHERS LIMITED

Moten |08 81 3158 March 2074 | As af 31at March 201
In R In B8,

Encoma;
| Revanug from Ciperatians (nel) 15 144, 754 108 #31, 164,615
Oihar Inerms "W B45 pady Bl 14
Total Rewanug {i] 145,309,891 4331
Elﬂlh'l-hll.'
Puichasss of Sock In Tradsa 17 187501 412 478 482 530
Changs i imvaninies of 52pck in Trads 18 {54, 430.336) H.0m
Empioyes Bsnafil Exporsas 14 1,081, T o70.588
Finanog Casts o] 16,047 1,404 538
Depreciation and Amoetiaon sxpenia E V25,015 147,078

ey Expenoes 1 510,437 1 TER D0
‘oial sxpanses (0} 13 363 433,795 B9
Frofil before axcepticnal & oxiraplinary items ard tax [1-I) 9,7R1.620 111,083
Tan expansa
inooma Tax pariainieg o earkr pears . -
Current Tax 1,817,700 0,003
Detaired Tax : =
Total lax axponse 1,817,700 80,003
Prodit | {Losa) for the peviod ' 7,084,938 751,870
Earnings pssr oguity ahang
1) Basie 650 1By ]
2y Dkt | .50 021 |
(e s e a7 9 AT B o7 PG S| T =

Triig s ther Prof ard Loss Accound referrad f in our repen of aven deta.

Acs par our fepalt of evar dabe
For 5.C. SWAINA CO.
CHARTERED ACCOUNTANTE
Firm Regn No. - 321378

@&

{CA, Subhesh Chardra Swalka)
Fropriabor
Mambarenip Mamber : S3E0

Place: Kolkita
Dt 25TRD0T4

Far and on beha of the Board of Descsors of Singhanas Brothers Lsd,

s aticn: $im i

Shalini Singhania
[ Diructer]

idunila Dewi Eenghamin

[ Dérwotos)



STATEMENT OF SGNIPICANT ACCOUNTING POLICES

L1

13

LI

L1t

Dasli o praparation of Frsncisl patements;

{7l The financial statememiz are prepared on aa atonal Bads and weder the histordcl cost convention in afcoedance with generally accegiad
socoumiing principhes in India [indian GARF). The Company has prep@ed hese financial siatements to comoly o all materisl respecty with the
Ebtnurding pardards sued by (be mdtinne ef Chartnred Accosstanty al India, unless otherssss wated, @i applcatile and ralified under the
Compares [Accourding Stardpds) Rules, 2006 {as emended] and the rdevsn] prowaesa al the Companies A, 1954,

{il] The sroounting oolicies sdopted in the prepsration of Rrancials (mémenis are coniistest with thoss ol praviowt year,

Lind ol wenimanus:
The preparatien & Drgesip weltsenenty & Hﬂhﬂ'ﬂrﬁl with the CREP & indis reguesl the masigement 18 mzhe eermin edimates a=ag
assurmpbony thal sffect (he amaunts repored in the inanoal siatements sad notes theretc. Diferences between sctusl rests ind estmetes are
reognized in the period im which thay mamrizice:

Hovenun Ageognitian:
AD e AN ERDENEET ITE FCCUNIRE on BCoraal Baciy euigdl 31 Dinenalee fabed,

Tangible Ssgety:

Fieed Aszpls are siwted 31 cost less sctumubiied depeenation, (ol compries The purchass prico and all aftributable contd of bringing 1ha aitet to
i3 working comdiion for B intended use,

impairment of Sxsets;
1§ To prordde o Imgadrment iossd oy, bo the extant, the carmging amount of asiet exceed thelr recaveratsie smownl. Ascoverabde ameani i highar

of an asseiy med sefing price and jbn vales In e, Valee in e i The presesr valoe of exlimated fotere ash Nows especied to arise fram the
pounting uis af an aEsets ang (rom ik diposal 89 ihe end ol By uial 1,

11} bnapasment fesses racagnized In prior peors are revisel when (B 15 s ndicabion R the b palrmes] lppes reccgsized fp lonpes g3 of have
detreased, Such reversals sre recognioed oy an intreased in ihe carrying smound of S5t b Uhe exiEfl thal i doed not excesd The Caryng
amaunis 1l would have ben determined [hel of sonizanon or depraciaton | g o mpairment kass been recognized in-prosious year.

Depretation:

[Bepraciathon an Twied Adsidd i provided on writisn down valee meihed and the mbe weclied wnder becoome Tas Act, 156,

InwEsEmEnTE:
Long e investments s vk o g,

Ao ¢
Cosing Mocks has besn valued at cost

Emplayes Banafits:
[} To make regelar menthly consibetion 10 vingus Premodent Purds which gne in the neture of defined contibulion shemes ang such paudpapabin

amount e charge sgainsd revenue. To agminlcber swch Fund through doly comatiised and approved Independent drusty with the escepbon of
providant fuss and Tamdy pansion ceniribution in mapsct of Linlonzied SIaiT whelh are sEtutary dapakll wils tha goviremanl

{H) Ta admiretor through duly eonitduted sed appeoyed Pesman Fund which ars in (e nalure of defined banafn! conirdbutios ichemai. To
detarming he kit towand such shame, a5 sppboibis asd toward smplosht Mave enczshment by an imdepandent achurial veluatian as per
the requirement ad &ccounting Mandard-15 an "Emmloyes Bensfifi®. To determing (ke sclilal gim or kodsey and to recognize such gain of Iogses
Immediavely s statemeny of Profit and loss @5 ISI0ME OF EXDENLEL

T vt Brcosni:
Pegvision of Darent Tas is made i aoordancy with e inpume Tas Al 19ED

Proveskans, Earning Per Shares o Comtimgent Liabilites -

(¥ & prowizion iy recognized wiee Ihere 1§ @ presand obilgation as @ (el gl panl avend and It & probable (e an cotfiow of edources will be
petulned 10 sRE e thie obligation and in respect af which & selishie estlmans can be made.

[iij Thee earming consdered inascertaning the company's Earmang Per Stares comprises net profn afier oe The nember of sharés| samanal vaive af
M1 L0~ each| used in the-computing Baic Lemeng Per thares i the soighled average numbor of shares outstanding dureg the year,

il Daclasune & mada By way ol notes bar poasibls o peebent oliganon et may, bt peobabdy will mar isguie pwlfiew of revources as Conlingend
Liahiiry,

{1 Tk coimepaery Mas no iBparae fepaitable BgmEn] ahd DENCE MEpOIting A% P ALCDUNEING SAnded 1T tueld by the Ingilee of Charteied
Aigauntant ol India i sal gl
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el TOFIMANCIAL STATEMENTS AB AT 31si MARCH 2014

Asat 30,03, 2084 | As 8l 1032013
I R, In R,
2. Shars Capital
Agthorissd shares
1,054 D00 (Prenvous year 1,04, 54,000 Equily shires of Rs. 100 mach 104,540,000 104,540,000
Subscribed and F
12 {Prenicuis yaar | 13 ahaees of Bs, 10- each july paad 12,260, 30 12,250,360
13,388 144 12,280,740
41 Reconcilltion of skares culstanding at the baginning and st the and of the reparting pariod
As wt 31022044 Aol 31.03.2013
Mp, In Fs, Ho in R,
Equity Shares
Al Thir Saginning of T period 1228038 12,250,350 1,205,008 12,250, 350
Issued dunng the paricd : 2 : .
|Duesanding at 1 erd of the period 1215606 | 12.50,380 1,225,036 12,250,380

2.2 Dwiaily of Shareholders holding more than ¥5 aheres bn e ey,

i at 3103204 As a| rll,ﬂil.'l'l -

Mo % Holding He. Y Holding |
Equity Shares
gima Dol Snghanis 182 480 14 BB 1EZ. 440 14 8%
TOTCD Beminpss P Lid T0,000 571 70,000 871
Binghanip Estste P Lid 75,684 19 75,884 6,14
tlfars [ Bes. 713 T30 BE T T130

1,835,038 1,225,038

23 Tormsd Righis stinched o Equity Sharm

B} Tha Company fas oy one chass of equily shares having a per walus of Re 105 per shars.in the eveni of ths iguidation of the compary the
hoidurs of he equily shares will be eniilsd fo receie mmairing agsets of he company, sfsr dmbribution of sl profersalinl smount, The
chatritaien will in propoion 10 the number of squily ehares hald by e sharsholdern

b Trere has besn mo Gonpsimoverments i numisr of shares cisianding 8f the beginning and al the and of Se abowe period

£ The company m nal @ haldng oompang

) Mo shares have Ueen reparvad Tor issue under option and cansect! commBmarns [ e sale ol Shares) tisinveatmen at e Balance sheet

8] Mo shares have boon alotad or nas Deen broughl bick by Sie company dunng ihe penod of 5 yeer preceding e dale 08 38 whch the

Balanon skl is prapared

f]  Mn convmtble securiliea has besn mswed by e company duning e yese.

g! Mo cof ane unpad by any Diector and OMce of (he compary dunng the year




REGHANIA BROTHERS LINITED

NOTES TO FINANGIAL STATEMENTS AS AT 318t MARCH 2014

s al 310330074 | As sl 31.03.2013
Pam In Ru. In Rs.
3. Besprve and Surplus
3.1 General Reserm
Balanace as por last Fnancial Statamenis 34411485 39 417 488
Add Tranafarmed freem Profil & Loss Accound = =
1 19,411 484 19,411,486
3.2 Surplus/ [Deficit) in the Statement of Profitand Loss
Bafancs pa per lBal Fingncial Staemants 23 454 205 R2T A0
Profa | (Loss) for the yeat 7,964 529 251670
31,429,214 23,484 388
Less: Agpropnadan
Transfemed o Gareral Resarve z ]
it Surphss § (Daficll) in ihe siatemend of Profit and Loss B 31,429,214 23,904,280 |
Total Resarves and Surplus AvE 70,840,700 62878772
2074 | As at 31.03.2013
In Ra, in R,
4, Short Term Bormowings
Bank Cwar drafi L .
(Dus b0 excess issue of cheqle)
588,303 -
1. 4 | As 31033843 |
i in Ra, in Rs.
I!-I. Trade Payables
Sundry Credilors agd1g 132368
A%.415 212,388
As al 31.03.2094 | As st 31,03.2013 |
in R&. in Rs.
8. Oehor Currant Lisbility
Elacincity Expansos Payobis 3 860 3,383
Audi Fes Payabie 18, 500 34 600
Depasiory Expanaes Payable 3 082 16,275
Criver Enpersses Fayabila TA6.052 135,082
160,154 REERLN
An ab 31033074 | As af 31.00.3003 |
[n As. In Hs.
T. EBhor Term Provisions
Prowisan for Incoma Tax 2,884 410 735,710
Privaann ipr FAT 4,103 1403
257,513 762,013
- &5 , 5 - i
.iL—-.::LLh- '“:ﬂi-.:r.-.. o ;:jj,'_,h.. A, oy,

Director Director
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SINGHANIA BROTHERS LIMITED

| “OTES 1O FINANGIAL STATEMENTS AS AT 31st MARGH 2014

[

As at 31.03.2004 A al 31.02.2013
in . i R,
B Non Currend Invesimant
Rekanca Equity Dppartunily Fund - 3,000,000
TOTCO Husiness Private Limited B2 B4t
Estales Privete Limiied TGE B TES B30
Mandal Project Private Limasd 3,000,000 3,000,000
il Irereestrrnt - 33,460,700
3978 kil
I ——e
T As a13103.2004 Aa at 31.03.2013
o= in RE. __In A3
10. Lpne Term Losn & Advances
Sty Deposls
{Unsacuned, considered pgood)
Ruant Dopoail 245000 248,000
DeposH with Eureka Stock B Shars Broking Sanvices Limited 3,000 3 pad
Eleciricity Doposi 1,710 1,710
352,710 352,71
1 st 31,03, 2044 Az i 2013
inRs. In Rs.
11, Inveniory
[Walusd ni Tast )
Siock a4 takin, valued and cerbfied by he Managament
ELECSTEELED ars0ia 8T.500
HINDEMGG EOQ G25645 B25BA5
MACHANMERY EQ) #2683 2,283
PPCEQ - 365.000
RELJUTE EQ ‘ ED
CARM EQ 1,348,000 -
wLF EQ 2,611,000 -
HDAL EC 355,000
HEROMOTOCO EQ 4 548,000 -
ISP 600
LATFH EQ 2.471,000
HHPC LTD EQ 146,828 2014538
PAGEIND EQ 3,500 22,750,000
PETROMET EC B 800 H 1,268 200 .
POWERGRID EQ 20000 2258 000 .
RELJUTE EQ i) 260 .
RPOWER EQ 114, g 734 000 s
TATAPOWER EC 20,000 h 1,738.000 =
54,711,004 1.2!:.“171




SINGHANIA BROTHERS LIMITED

., NOTES TQ FINANCIAL STATEMENTS AS AT 31si MARCH 2014

As ot 31.03.2014 As at 31.03.2013 |
In Rs. In Rs.
12, Trade Receivables
Outetanding for 8 period exceeding six
Unsecured - conskdered good
Renault Developers Private Limited 20,000,000 20,000,000
Shashl Swhakhar Saral 1,000,000 2,000,000
Infina Financa Private Limited . 137,584
Prima Implex Limited - 5,016,849
241,000,000 27,154,433 |
[__As at 31.03.2014 As a1 31.03.2013
In Rs. in Rs.
13, Cash and Bank Balances
Gash and Cash Equivalents:
in currant accounts . 1,240,013
Cash on hand 113,337 48,249
Cither bank balances
Dieposits with original maturity of mare than 12 months 3,000,000 3,000,000
Interest ecorued bul not dus 12,650 420,588
3,125,006 4,708,851
As al 31.03.2014 As at 31.03.2013
In R, In Rs,
14. Short Term Loan and Advances
{Linsecured considered good)
Advance income Tax 520,888 370,688
income Tax Refundabie 187,502 167,502
TOS 842 782 913,550
1,650,953 1,471,741
Az at 31.03.2014 As at 31.03.2013 |
in Rs. in Rs.
16. Ravenue from Operation
Sale of Shares 134,147 5082 420 336,323
Long Term Profit on sale of Units 9674070 .
Snort term profit on sales of Units a4t 546 2828292
144,764,108 432,184,615
ill-"‘lﬂlﬂ"- i'"“ﬂalv-ﬁu = Al Aoas, forghman
Director Director




SINGHANIA BROTHERS LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT 318t MARCH 2014

As at 31.03.2014 As al 31.03.2013
In Re. In Rs.
16. Other Income
Dhidand &0.008 117 487
Oiher Mon Operating incomea;
Liability no longar required witten back 2,000 .
Mezcelfaneous Receipts 155 40
Inferesl Received (Gross) 453 824 825622
(TOS He. 28,2125, previous yaar 82.584/)
45 H83 243,148
Mg at 31.03.2014 s at 31032013
In Rs. In Ra.
17. Purchases of stock in trade
Purchase of Shafes | Mutual Fund 167 883,512 420 482 520
187,883 512 428 482,520
A= at 11.03.2014 As al 31.02.201)
in Ra. In Rs.
10, Change In inventories of stock in trade
I [
Inveniorias &l the bagning of the year 1,280, 6653 1,302 689
Less : inventories at the end ulllha WEEr 55,711,004 1,280,658
(54,430,336} 22,001
s ak 31.03.2014 As at 31.03.2013
In Ra. In Ra.
19, Em‘nﬁ:lj'ﬂ Bonefit Exponses
Salanes & Wages 1,021,797 870,566
1,021,787 70,566
As at 31,03.2014 As at 31.03,2013
I Rs. in Hs.
£k, Finance Cost
Intoresl to Bank 453 1,203,268
Interes paid (o ciher 16,454 201,251
16,947 1,404,535
Jlatini ﬂnhﬁl«nm: At i, ST

Director




NOTES TO FINANCIAL STATEMENTS A5 AT 315l MARCH 2014

As ab 31.03.2014 1 13
in s InRs.
. Other Exponsas
Elaciricily Chargas 21885 28,087
Fant 353,858 353,520
Malir b Expansas T1.061 a7 58
Insisrance o Kol Car 11,005 13165
Mipppdgoogied Cepanses.
Trawsling & Convaysncs 14 19
Filing Fees 10,870 11,940
Company Registrar Expenses £t 13,608
Coutiss Chargs 1.278 18T
Legal Chadges 4800 4,800
Brokerage Paid . 112078
[prinfirg & siationmny Tm T
Barlk Charges B4 B4
Difice mainbanance Experses ar.004 31,181
Director Ramunanation 200,000 304,000
Postags & Stamp - 104
Telephone Exparsed 2427 2,880
Agidilais Famunsaraion 16,800 17,000
Sacuriines Transaction Tax 3647 408 350
Transaction charges 00 1,000
Daposilony Chargas 40,823 24 870
Sefvice lax paid - a0 37
Lisling Feas . 16,500
210,427 1788100
|
] As af 11.03.2014 A5 a1 31.00.7013
in Fia in Ri3
29(1}. Paymont fo Audifons
Audit fog 18,500 17,000
Tak @audh fea - =
in oihar capacily
Taxation mattars .
Company low maties i
TE.500 7P}
S oray Y
i s
iy 3
plrakie: i'ﬂﬂl“'”“ ety o Al A i
{_ i L_ 'H‘_‘_ F h
Dirsctar Sy 4 Director




NGTER 0 FINANGIAL STATEMENTS &8 AT 319 MARGH 5414
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R
gl | CTporain Eanaica |

Enhn.Amand KR Siivhsin Wt 174,000 TG00
Bl §raini Sirghana Cérmcice Bemynamion 180,003 TH0C00
fhn Sagan Kumar Smghesia DArocior Ruminamlicn 130, o 120,000
l Sna B Dt Simghana Aun 17 174,000

) Earsii Par Sham [EFS]
| el Prole after Tax o per slsiessnl of Profl B Loss
imnbirissie 1o bquiy shamboidemn PAmoun in Ry 7584 579 281,870
§ Wegniod sveiags fo. of egly shanm sl
dendminaiee b cpltiiationg EFS 1225008 125038
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SINGHANIA BROTHERS LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company for the year ended 31
March, 2014. As required In tarm of paragraph 98B of Non-Banking Financial Companies
Prudential Norms (Reserve Bank) Direction. 1988

Particulars {Rupees in Lakhs)
Liabilities Side Amount Amount

Outstanding Overdus

1) Loans and advances availed by the NBFC's inclusive of
interest accured there on but not paid:

a)
2) Break-up of (1){f) above (cutstending public deposits
inclusive of interest accrued therson but not paid)

a) Debenture: Secured MIL MIL
Unsecurad HIL NIL
(Qther than falling within the meaning
of public deposits)
b} Defered Credits NIL HIL
€] Term Loans HiL HIL
d} Inter Corporate Loan and bomowing MIL HIL
e) Commercial paper NIL NIL
f) Public Deposit NIL MIL

Oiher Logns HIL HIL

g} Inthe form of Unsecured Debenturs MIL HIL
b} In the form of partly secured debentures i . debanture MIL NIL
c) Where there is @ shortfall in the value of security NIL MIL
d) Other public deposit NiL NIL
Assats Sldo: Amount
Dutstanding
J) Beak up of Loans and Advances including bills recelvable jolther than
Those included in (4) below:
8jSacured NIL
bjLinsecured NIL
4) Broak up of leased assets and stock on hire and hypothecation loans
Counting towards EIHP activities
L. Lease Assets including inase rentals under Sundry Dabtors:
a). Financial Lease
b). Operating Lease
ii. Siock on Including hire charges under Sundry Debiors
aj. Assats on Hio MIL
b). Regossessed Assets MIL
iie. Hypothecation Loans counling towards ElfHp aclivifies:
a). Loan where assels has baen repossessed MIL
b}. Loan other than{a) above NIL
| 5) Break up of Investments:
Curfent Investmeants:
1. Quoled:
I}. Shares: &) Equity MIL
b} Preferanca NIL
). Debenture and Bonds NIL
ii}: Unils of Mutual Funds NIL
w). Government Securities NIL
v} Others{ Please spacify ) NIL




I 2 Unquoted:
i, Shares: a) Equity NIL
b Preference MIL
§). Debenturs and Bonds NIL
), Units of Mutual Funds NIL
v} Govermmant Securites NIL
v), Others( Please specify ) NIL
_Long Term Investment
1. Quated:
(. Shares: a) Equity 2
b} Preference NIL
T Debenture and Bonds HIL
). Units of Multual Funds NIL
Iv). Government Securities NIL
= v). Others( Please specify ) NIL
2. Unguotad:
i, Shares: 8} Equity ar
b) Preference NIL
[ i) Debenture and Bonds MNIL
i}, Units of Mutual Funds NiL
v}, Government Securities NIL
v) Others( Pleasa gpacify ) MIL
B) Borrower Qroup wise classiication of all leased asssts, Siock on hire and loans and
idvances:
Amounts net of provision
| Category _ Secured [ Unsecured Total
1 Relgted parnties NIL NIL MIL
a}. Subsidiaries NIL HIL HIL
bl. Companies in the Same group HIL HIL MIL
c). Other than related parties NIL NIL HIL
3 Other than related parties MIL MIL NIL
Taotal NIL NIL NIL
7). mvestor group wise clazsification of all investmaents| current and loan term}
in shares and securities quoted an ungquoted:
Market Valuo! Book Value
Ereak up or Fair [Mat of
Category Value or NAV Provisions)
3. Related parties NIL MIL
a). Subsidiaries NIL NIL
il b). Companias In the Sama group ML MIL
= c). Other than related parties NIL NIL
4 Other than related parties NIL NIL
Total NiL NIL
8). Other Information
Parliculars Amount
i}, Gross Non Performing Assels
a). Related Non-performing assets NIL
bi. Other than related parties MIL
1} Mizk Mon Peoriorming assets
a). Relatod Non-performing assetls MIL
| b). Other than refated parties NiL
iii}. Assets acquired satisfaction of debt MiL




§
1%

Motes:

1. As define in paragraph 2{1){xii) of Non Banking Financlal Companies Accepted of public
Deposits (Reserve Bank) Direction, 1998,

2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial
Companies prudential Norm (Reserve Bank) Direction, 1888.

3. All accounting standards snd guidance notes lssued by the Institule of Chartered
Accountant of India are applicable including for valuation of Investments and olher assets
are also acquired in satisfaction of debl, However, market value in respect of guoted
investments and break up ! fair value / NAV in respect of unquoted investments should be
disclosed irrespective of whether they are classified as long term or current in column (5}

above,

For 5.C. SWAIKA & CO,
CHARTERTED ACCOUNTANTS
FRN No. 3J22137TE
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{ CA. 5.C, Swalka)

M. Mo, - 53694

30/1, S.M.Ali Road, Barrack Pore
Kolkata - 700 020

Dated: 25 August, 2014




S5.C. SWAIKA & CO.
Clamered Accountants

30/1 5. All Road, Barrackpare
Kolkata- 700 120

AUDITOR'S CERTIFICATE

We have verified above Cash Flow Statement of SINGHANIA BROTHERS
LIMITED derived from the Audited Annual Financial Statement for the year
ended 31* March, 2014 and found the same to be drawn in accordance therewith
and also with the requirements of clause 31 of listing agreement with stock
exchange.

For S.C. SWAIKA & CO,
CHARTERTED ACCOUNTANTS
FRM Mo, 32213TE

el

[ CA. 5.C. Swalka)

Mem. No. — 53694

301, 5.M.All Road, Barrack Pore
Kolkata - 700 020

Dated: 25 August, 2014
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